


THE GLICK FUND, A CICF FUND
Transitioning philanthropic leadership from one generation to the next can be both challenging and a wonderful 
opportunity to think about philanthropic strategy. In 2009, Gene and Marilyn Glick made the decision to pass the 
reins of their philanthropic foundations and other charitable giving to their next generation of advisors. Knowing 
the challenges and opportunities that this transition presented, the Glick family turned to CICF for assistance.

One of the most important aspects when transitioning philanthropic leadership from one generation is to  
create a charitable plan. Working hand-in-hand, CICF staff led The Glick Fund Advisors through a three-step 
charitable planning process. The first step in the charitable planning process is to identify and agree upon 
shared values and philanthropic interests. 

In the next step, CICF staff helped the advisors translate the values and interests into specific impact goals – 
to increase educational opportunities; promote arts and creative expression; support efforts toward  
self-sufficiency and job skills; and alleviate human suffering and help those in need.

As part of the last step in the charitable planning process, CICF staff researched, analyzed and recommended 
not-for-profit organizations and opportunities that aligned with The Glick Fund’s impact goals. 

“We are being much more strategic and proactive in researching these issues and approaching organizations 
that match our vision for making Indiana a better place to live,” said Marilyn Glick, founder of the Eugene & 
Marilyn Glick Family Foundation and chairwoman of The Glick Fund.

For more information about The Glick Fund, and to learn about their recent grants to local organizations 
totaling $1.09 million, visit www.cicf.org and link to The Glick Fund. Or, contact Ryan Brady at 317.634.2423  
or ryanb@cicf.org.

THE INDIANAPOLIS RETIREMENT HOME FUND, A CICF FUND
As a compassionate community, we need to care for all generations. The IRH Fund’s mission is to provide 
financial support for programs and services that promote quality living for older adults in central Indiana. 
In 2004, the board of directors for the Indianapolis Retirement Home, located on Capitol Avenue across the 
street from Methodist Hospital, closed its doors and established an $11.3 million donor advised fund with 
CICF, generating over $500,000 annually to address the needs of and provide opportunities to local residents 
over age 55. Since its inception, the Fund has awarded over $3.4 million dollars to help seniors in central 
Indiana, especially low-income seniors.

IRH Fund was concerned about the nutritional needs of the elderly now and in the future, so they  
commissioned a study by the University of Indianapolis Center for Aging & Community (CAC) to research  
meal and nutrition programs available to older Hoosiers in central Indiana and to evaluate the accessibility  
of those programs. The result of this research led to the creation of Elders at the Table (EAT), a three-year  
initiative funded by the IRH Fund that brings together providers of meals to the elderly, as well as other 
stakeholders, to create an infrastructure for meal and food provision, increase public awareness of the  
needs of and programs available to seniors, and promote collaboration among providers. 

“We want to be as much a catalyst for change as a grantmaker, for projects related to enhancing life for 
older adults in central Indiana, so we embarked on the study with University of Indianapolis,” said Karen 
Whitney, IRH Fund board chair.

The EAT initiative is just one example of how CICF and its partner funds are taking a progressive and  
proactive role in addressing complex societal issues. 

To learn how you can make a difference to local seniors through a contribution to the IRH Fund,  contact  
Pam Velo at 317.634.2423 or pamv@cicf.org.

An important step in progressive and effective philanthropy is the development of a giving plan. Here are two 
examples of how CICF has helped to encourage and direct effective and meaningful giving in our community.
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BECAUSE OF CICF’S ExTENSIVE KNOWLEDGE OF THIS COMMUNITY AND ITS FINANCIAL AND PLANNED GIVING ExPERTISE, IT IS ABLE TO ASSIST FUNDERS 

OF ALL MAKES AND SIZES IN IDENTIFYING PHILANTHROPIC GOALS AND GIVING PLANS. AS AN ORGANIZATION, CICF COMMITS AND ALIGNS ITS OWN  

RESOURCES, LEADERSHIP AND INFLUENCE TO MAKE A GREATER IMPACT ON THE QUALITY OF LIFE HERE IN CENTRAL INDIANA. CICF AND ITS MANY  

COMMUNITY PARTNERS KNOW THAT BY CREATING A VIBRANT, COMPETITIVE AND ENGAGED REGION, WE’LL BE BETTER ABLE TO COMPETE NATIONALLY 

AND INTERNATIONALLY IN ATTRACTING, DEVELOPING AND RETAINING A VITAL WORKFORCE. IN THIS PURSUIT, CICF HAS THREE COMMUNITY LEADERSHIP 

INITIATIVES: FAMILY SUCCESS, INSPIRING PLACES AND COLLEGE READINESS. 

CICF’S COMMUNITY LEADERSHIP INITIATIVES

FAMILY SUCCESS INITIATIVE

Challenge: Poverty breeds poverty, repressing individuals and families in low-income neighborhoods. 

Goal: Break the vicious cycle of poverty and provide self-sufficiency programs and connected services to lift up families with the will and the means to succeed.

Through workforce development, financial literacy, income supports and education access, CICF with many other partners is helping hundreds of families 
overcome obstacles so they can be more productive, educated and successful parts of our workforce. 

INSPIRING PLACES INITIATIVE

Challenge: There is a lack of focus on and utilization of public spaces, and some core urban neighborhoods are succumbing to blight.

Goal: Transform under-used, under-invested and disconnected spaces into high quality community amenities. 

From bike and pedestrian trails, to parks and arts and cultural amenities, having dynamic and inspiring physical spaces are critical to successful communities. 
Through investments and leadership in making central Indiana a more appealing place to live, work and play, CICF is helping to attract and retain educated 
workers to our region.

COLLEGE READINESS INITIATIVE

Challenge: In Indiana, 90% of low-income high school students do not complete a post-secondary degree by age 24.

Goal: Increase the percentage of Marion County low-income students that obtain a post-secondary degree from 10% to 50% by 2022.

According to June 2009 research from CEOs for Cities, if central Indiana had approximately 11,000 more residents with a bachelor’s degree, it would have 
a $1.3 billion annual economic impact on our community! By strengthening college preparatory programs, both in and out of school, CICF and its College 
Readiness funding partners are helping to grow our community knowledge-based economy. 

CICF continues to realize the benefits of combined philanthropic forces. With an eye to regionalism, we experience exponential growth and tremendous  
efficiencies. Lives are changing. Communities are improving. And, philanthropic investments continue to grow in spite of our nation’s current economic  
difficulties. Because of the collaborative work with our two affiliates, The Indianapolis Foundation and Legacy Fund of Hamilton County, and partners,  
funds, donors, and the active participation of other individuals and organizations throughout our community, together, we’re improving and strengthening 
communities and changing thousands of lives by making charitable dreams come true.

To learn more about CICF’s Community Leadership Initiatives and to read our new 2008-2009 Community Report go to www.cicf.org.  
To contribute funds to these initiatives, contact Rob MacPherson at 317.634.2423 or robm@cicf.org.
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• Scholarship Funds help students overcome 
the increasing costs of tuition and attain the 
degrees that greatly increase their chances  
of success in life. CICF will help you meet  
the increased federal oversight of scholarship 
funds by taking on all the compliance  
requirements.

• GO Funds, through the Women’s Fund, are  
endowed funds for children under 18, opened 
by adults who wish to instill a strong sense  
of philanthropy and community in children.  
A fund is opened with a minimum gift of 
$1,000 and a commitment to reach $10,000  
by the time the child turns 18. Children  
participate in ongoing philanthropic education 
from first grade through high school.
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GIVE TO ExISTING CICF FUNDS

Many people choose to support these funds through their estate plans. If you are interested in a free, objective, no-pressure discussion about 

estate planning through your will or other charitable options, please contact Rob MacPherson at 317.634.2423 ext. 509 or robm@cicf.org. 

MANY OF US NEED TO BE EVEN MORE STRATEGIC AND THOUGHTFUL ABOUT OUR CHARITABLE GIVING DUE TO THE ABUNDANCE OF NEEDS AND  

OPPORTUNITIES AT THIS PARTICULAR TIME. WITH CHALLENGING FINANCIAL MARKETS AND OUR ECONOMY PRESENTING UNCERTAIN SCENARIOS FOR  

EVERYONE, YOUR PHILANTHROPIC PLANNING MIGHT NEED TO TAKE A MORE INTENTIONAL AND DIRECTED STRATEGY.

PHILANTHROPY IS A VERY PERSONAL DECISION AND EACH GIFT MADE THROUGH CICF CAN BE TAILORED TO ADDRESS BOTH YOUR FINANCIAL GOALS  

AND CHARITABLE INTENTIONS. BY WORKING DIRECTLY WITH CICF STAFF YOU CAN ACCOMPLISH YOUR CHARITABLE GIVING GOALS IN THE WAY THAT 

MAKES SENSE FOR YOU AS WELL AS BEST SUPPORTS THE NEEDS AND OPPORTUNITIES IN OUR COMMUNITY.

HOW TO SUPPORT

Establish Your Own Fund
CICF’s donor-directed funds allow you to take an 
active role in how your charitable gifts are invested 
in the community. They can also provide a tool for 
involving other family members and for leaving a 
legacy. You can create a fund now (or through your 
estate planning) and then make distributions from 
the fund whenever you want.

It is surprisingly easy to establish a fund with a 
gift as small as $25,000, and our staff can help you 
customize the fund to meet your charitable goals. 
Donor-directed funds to consider:

• Donor-Advised Funds consolidate your giving  
into a single charitable fund. You, or others that 
you name, can direct distributions from the fund 
with no administrative burden. You can use as 
much of the balance as you wish for grants  
over time, or endow the fund to leave a  
permanent legacy and pass the fund on to the 
next generation of your family.

• Donor-Designated Funds create a permanent 
revenue stream for an area of interest or for one 
or more charitable organizations that you choose. 
This fund can help your charitable support grow  
and continue after your lifetime.

• Supporting Foundations are powerful tools that 
provide you with investment and governance  
control like a private foundation coupled with 
more favorable tax treatment and ease of  
administration. It’s like having your own  
foundation with no administrative or legal hassle. 
We take on all compliance requirements and  
can staff your foundation to your liking.
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Invest in Your Community’s Future 
Thousands of people passionate about the future 
of central Indiana have given to one of the  
Community Endowment Funds – our community’s 
investment and savings plan.

Donations ranging from one dollar to bequests  
of millions have built a permanent, flexible source  
of working capital to meet your community’s 
changing needs and opportunities.

We all benefit from their generosity today.  
For over 90 years, grants from the Community  
Endowment Funds have funded and sustained 
services ranging from visiting nurses for the 
homebound to great arts education programs for 
schools. Through a competitive proposal review 
process, the Foundation’s local leadership and expert 
grantmaking staff ensure that the investments 
those donors made are put to wise use.

Your donations to one of the following Community 
Endowment Funds allows you to continue your 
charitable community investments, now and after 
you’re gone, and gives you a lasting legacy to  
inspire future generations of community leaders.

Here is a sampling of ways you can customize  
your charitable giving approach through CICF:

• The Indianapolis Foundation Community  
Endowment (benefiting Marion County)

• Legacy Fund, Inc (benefiting Hamilton County)

• Various funds that support broad areas of interest

WAYS TO GIVE
CICF offers a wide range of flexible giving options. Our objective is to work 
with you and your professional advisors to determine the best means of 
giving, whether through lifetime gifts of cash, securities, real property or 
through testamentary gifts, including retirement assets and planned giving 
vehicles that can provide you or others with income in addition to making 
significant charitable contributions.

FOR MORE INFORMATION
To learn more, visit www.cicf.org or 
contact our development team at 
317.634.2423:
• Jan Edmondson, ext. 510 or  

jane@cicf.org
• Rob MacPherson, ext. 509 or  

robm@cicf.org
• Mary Stanley, ext. 319 or  

marys@cicf.org

Cash, Check or Credit Card
Gifts of cash, check or credit card are an easy and 
convenient way of making a charitable contribution 
and can be used to establish or add to a charitable 
fund. Cash gifts to any fund at CICF entitle you to 
a tax deduction (up to 50% of your adjusted gross 
income) with an opportunity to carry-over any excess 
deduction for five years.

Securities
Gifts of appreciated securities (publicly-traded stocks 
and bonds, mutual funds and stock in closely-held 
companies) can be used to establish or add to a  
charitable fund.

When you donate appreciated securities, the IRS 
allows you to take a charitable tax deduction (up to 
30% of your adjusted gross income, with any surplus 
carried forward over the next five years) on the full 
fair market value of your gift providing you have 
held the stock for more than 12 months. You also 
avoid capital gains tax on the appreciated portion 
of the gift, significantly decreasing your tax liability. 
Many people find they are able to make a larger gift 
using appreciated securities instead of cash. 

Real Estate
A gift of real estate is an ideal way to attain a level  
of giving that might not have previously been  
considered possible. An outright gift of real estate 
can be made now, later through estate planning, or 
it can be placed in a charitable remainder trust to 
provide income to you or your children. Gifts of real 
estate, held more than 12 months, can save potential capital gains tax and 
provide an income tax charitable deduction for the property’s full  
fair-market value. The deduction limit for such property gifts is 30% of  
adjusted gross income, again offering carry-over of any excess for five years.

PLAN FOR THE FUTURE
Would you like to establish a charitable fund to use now and then pass on  
to other family members at your death? Are you interested in endowing  
your annual gifts to charity so that support continues in perpetuity even  
after your lifetime? You can have the flexibility of a donor-advised fund  
during your lifetime, maintaining your charitable intentions after you’re 
gone, or including your favorite charity in your estate plans by creating  
deferred funds at CICF. We will gladly work with you and your professional 

advisors to include a bequest to a fund at the  
Foundation in your will; name a fund at the  
Foundation as primary or contingent beneficiary  
of all or a portion of your retirement plan assets;  
or use a life insurance policy to make a charitable 
gift. There are many tax advantages to providing  
for charity in your estate plans. There are also  
many ways to ensure that your charitable wishes are 
permanently met by using the community foundation. 

Create an Income Stream
Charitable gift annuities, charitable remainder trusts 
and charitable lead trusts provide you with the  
opportunity to make a current commitment to the 
charity or cause(s) of your choice and receive an 
income stream for yourself and/or your beneficiaries. 
These deferred gift vehicles allow you to avoid capital 
gains tax on a gift of appreciated property, receive an 
income tax deduction for a portion of the gift, and 
remove, for tax purposes, the asset from your estate.

The following vehicles can be very helpful to your 
retirement planning and wealth preservation.

• Charitable Remainder Trust — you or a loved one 
can receive a steady income for life and at your 
passing the “remainder” in the trust can create  
a fund at CICF or make charitable gifts to  
organizations of your choice.

• Charitable Lead Trust — your fund at CICF can 
receive a steady income for a period of time and, 
at the end of the trust period, the principle and 
growth is returned to you or a loved one.

• Charitable Gift Annuity — this vehicle guarantees an income to you or  
a loved one for life and the charitable remainder left at your passing  
will be contributed to a fund at CICF. 

STRATEGIC CHARITABLE CHOICES IN CHALLENGING ECONOMIC TIMES

   Charitable choices  

and opportunities

YOU MAY MAKE ADDITIONAL GIFTS IN ANY AMOUNT, AT ANY TIME, TO AN ExISTING FUND. USE THIS AS AN OPPORTUNITY TO ENCOURAGE YOUR FAMILY 

AND FRIENDS TO ADD TO YOUR FUND OR ANY OTHER FUND AS A TRIBUTE, MEMORIAL, OR A GIFT DURING THE HOLIDAYS OR OTHER SPECIAL OCCASIONS. 

MORE THAN 130 LOCAL CHARITABLE ORGANIZATIONS HAVE ENDOWMENT FUNDS WITH CICF. IF YOUR FAVORITE CHARITY HAS AN ENDOWMENT FUND 

WITH US, CONSIDER MAKING A GIFT TO ITS FUND TO SUPPORT ITS LONG-TERM FINANCIAL SECURITY. GO TO WWW.CICF.ORG FOR A CURRENT FUND LIST.
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foundation with no administrative or legal hassle. 
We take on all compliance requirements and  
can staff your foundation to your liking.
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held the stock for more than 12 months. You also 
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of the gift, significantly decreasing your tax liability. 
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using appreciated securities instead of cash. 
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it can be placed in a charitable remainder trust to 
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fair-market value. The deduction limit for such property gifts is 30% of  
adjusted gross income, again offering carry-over of any excess for five years.

PLAN FOR THE FUTURE
Would you like to establish a charitable fund to use now and then pass on  
to other family members at your death? Are you interested in endowing  
your annual gifts to charity so that support continues in perpetuity even  
after your lifetime? You can have the flexibility of a donor-advised fund  
during your lifetime, maintaining your charitable intentions after you’re 
gone, or including your favorite charity in your estate plans by creating  
deferred funds at CICF. We will gladly work with you and your professional 

advisors to include a bequest to a fund at the  
Foundation in your will; name a fund at the  
Foundation as primary or contingent beneficiary  
of all or a portion of your retirement plan assets;  
or use a life insurance policy to make a charitable 
gift. There are many tax advantages to providing  
for charity in your estate plans. There are also  
many ways to ensure that your charitable wishes are 
permanently met by using the community foundation. 

Create an Income Stream
Charitable gift annuities, charitable remainder trusts 
and charitable lead trusts provide you with the  
opportunity to make a current commitment to the 
charity or cause(s) of your choice and receive an 
income stream for yourself and/or your beneficiaries. 
These deferred gift vehicles allow you to avoid capital 
gains tax on a gift of appreciated property, receive an 
income tax deduction for a portion of the gift, and 
remove, for tax purposes, the asset from your estate.

The following vehicles can be very helpful to your 
retirement planning and wealth preservation.

• Charitable Remainder Trust — you or a loved one 
can receive a steady income for life and at your 
passing the “remainder” in the trust can create  
a fund at CICF or make charitable gifts to  
organizations of your choice.

• Charitable Lead Trust — your fund at CICF can 
receive a steady income for a period of time and, 
at the end of the trust period, the principle and 
growth is returned to you or a loved one.

• Charitable Gift Annuity — this vehicle guarantees an income to you or  
a loved one for life and the charitable remainder left at your passing  
will be contributed to a fund at CICF. 

STRATEGIC CHARITABLE CHOICES IN CHALLENGING ECONOMIC TIMES

   Charitable choices  

and opportunities

YOU MAY MAKE ADDITIONAL GIFTS IN ANY AMOUNT, AT ANY TIME, TO AN ExISTING FUND. USE THIS AS AN OPPORTUNITY TO ENCOURAGE YOUR FAMILY 

AND FRIENDS TO ADD TO YOUR FUND OR ANY OTHER FUND AS A TRIBUTE, MEMORIAL, OR A GIFT DURING THE HOLIDAYS OR OTHER SPECIAL OCCASIONS. 

MORE THAN 130 LOCAL CHARITABLE ORGANIZATIONS HAVE ENDOWMENT FUNDS WITH CICF. IF YOUR FAVORITE CHARITY HAS AN ENDOWMENT FUND 

WITH US, CONSIDER MAKING A GIFT TO ITS FUND TO SUPPORT ITS LONG-TERM FINANCIAL SECURITY. GO TO WWW.CICF.ORG FOR A CURRENT FUND LIST.
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CICF BOARD OF DIRECTORS
John J. Quinn, Chair; David Becker, Vice Chair; Steven  

A. Holt, Secretary; Sarah Wilson Otte, Treasurer;  

J. Murray Clark; Lori Efroymson-Aguilera; Henry L.  

Fernandez; Marianne Glick; Mark E. Hill; Alan A. Levin; 

Peggy O. Monson; D. William Moreau, Jr.; Ann D. Murtlow; 

Myrta J. Pulliam; Cynthia Simon Skjodt; Joseph L. Smith, Jr.; 

Michael L. Smith; Charles P. Sutphin; Milton O. Thompson; 

Raul E. Zavaleta; Brian Payne, President

THE INDIANAPOLIS FOUNDATION
BOARD OF TRUSTEES 
Cynthia Simon Skjodt, Chair; J. Murray Clark, Vice Chair; 

Alan A. Levin, Secretary; D. William Moreau, Jr.; Sarah 

Wilson Otte; Milton O. Thompson; Brian Payne, President

LEGACY FUND BOARD OF DIRECTORS
Steven A. Holt, Chair; Peggy O. Monson, Vice Chair;  

Larry J. Sablosky, Vice Chair; Mike Houk, Secretary; Pam H.  

Robinson, Treasurer; Sonny C. Beck; Henry B. Blackwell; 

Brenda Bush; Judi L. Campbell, M.D.; Michael E. Daugherty; 

Paul Estridge; Raul E. Flamenco; Otto Frenzel, IV; Gary Irvin; 

Jay Merrell; Sarah Moore; Ann O’Hara; John J. Quinn; 

James P. Roederer; Wendell Seaborne, Ph.D.; Michael L. 

Smith; Corby D. Thompson; Brad Little, President

As this year ends and a new one begins, take time to consider the type of philanthropist you want 
to be, now and in the future. To start work on your own personal or family giving plan, please  
contact Rob MacPherson at 317.634.2423 or robm@cicf.org.

CICF’s mission is to inspire, support, and practice philanthropy, leadership, and service in our community.

 

 

 

 

 

 

Confirmed in Compliance with National Standards 
for U.S. Community Foundations 

THE NExT GENERATION OF PHILANTHROPY
Parents need to teach their children about the importance of charitable giving. Like saving money, it’s a 
learned behavior, one that needs to be introduced and reinforced through modeling, experiences and 
structured behavioral practices. Being charitable with our dollars is an important life lesson, and the  
earlier this is learned, the better for all of us.  
 

 
Once the lessons are learned, then there are decisions on how best to give. There are three primary types 
of philanthropy: conventional, venture and catalytic. For most donors, philanthropy is deciding which 
not-for-profit organizations to support and how much money to give them. These types of conventional 
donors delegate to charitable institutions the responsibility of addressing and improving specific conditions 
within the community. 

Those who participate in venture philanthropy are intent on increasing the effectiveness and capacity 
of specific organizations to better aid and address specific problems and issues. Both conventional and 
venture philanthropy are focused on not-for-profits that, for the most part, function alone, pursuing the 
strategies that each individual organization deems best. 

A relatively new approach to social change is catalytic philanthropy. As the name implies, it’s about being 
a catalyst for change. There are four general practices that distinguish this type of philanthropy: taking 
responsibility for achieving results; mobilizing a campaign for change; identifying and using all available 
tools and connections; and creating actionable knowledge to motivate others.  

The catalytic philanthropist has a very specific vision and is willing and able to see it through to reality. 
These types of donors don’t focus on the organization but on an issue. It starts with identification and 
then the development of a plan on how to solve a specific problem, utilizing all of the skills, connections 
and resources they possess. This type of philanthropic approach encourages collaboration throughout  
the sector because the focus is on creating ambitious change, not funding a specific not-for-profit  
organization or program.
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It’s not about how much money 

one has, but rather how one 

uses it, that really matters.  

Do you and your children have 

and use your three cups? The 

knowledge and practice of  

charitable giving can change a 

child’s life, a family’s life, and 

create change in our community.

In November, at Legacy Fund of Hamilton County’s 2009 Celebration of Philanthropy event, each guest 
received a special gift, Three Cups. This book is a true story of how parents taught their child the  
important lesson of how to be thoughtful and deliberate in saving, spending and sharing their money.  

CICF’S MISSION
To inspire, support, and practice philanthropy, leadership, and service in our community. Our work is  
centered on our vision for central Indiana’s future. We envision our community being:

• recognized for its superior support to those in need;

• acknowledged for its ability to attract, develop and retain educated, creative and community-minded  
citizens; and

• admired for being a remarkable place to live.

WHAT’S IN THIS ISSUE:

THE NExT GENERATION OF  

PHILANTHROPY

• The Glick Fund

• The Indianapolis Retirement 

Home Fund

STRATEGIC CHARITABLE  

CHOICES IN CHALLENGING  

ECONOMIC TIMES 

GIVE TO ExISTING CICF FUNDS

CICF’S COMMUNITY LEADERSHIP 

INITIATIVES

CICF is a community foundation, a tax-exempt public charity, created by and for citizens in central  
Indiana. It enables people with philanthropic interests to easily and effectively support the issues they 
care about — immediately or through their estate plans.

The vast majority of us share a deep-seeded desire to make a difference in this world. We want to 
leave this life knowing that our legacy will continue to create and sustain positive change in our  
community. CICF makes that possible for all of us to achieve.

615 North Alabama St, Ste 119

Indianapolis, IN 46204

p. 317.634.2423  f. 317.684.0943

info@cicf.org 

www.cicf.org
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